NEWSCLIP

{312) 751-7300

Prophetstown Echo

Prophetstown, IL

Published: Wednesday
Clre: 1,722

JULY 13, 2004

~

a : ;
A ‘ o Consuit with you arorncy before you make an
/ Buying a Home: What You Need To Know offer or sign a contract, Once the corntract is signed
. B o .-~ by all parties, it is legally binding; make sure ygurv :
 Qaing & home is pat o the American Bresm, P acormey revews I onaot B emronce. which
. . : i consult your attormey aoou ns Wi
o s roeeis oA pees 1 Birabmum, PO i fraocial loss from defets In 1,
¢ Z ] s - bl ' such as mistakes in public records, “Tile mnsuran
- president and chief executive officer of Attorneys”. Title also protecis againsf hidden defects that would not
Guaranty Fund, ‘Inc”. (ATG). “You don’t wani to leave te revealed in a title search, such as claims of an
mlythmg to chance. ™" i S unknown heir or forged signamres on transfer
n order to ensure a smooth and” successful docurnents, " Birnbaum said.

transaction, ATG offers the following adivee. + Finalize your mortgage financing, and schedule

and plan for the closing. Once the coniract is

e Determine your price range and timetable for signed by all pardes, it Is legatly binding; make
purchase. Before you even begin looking for a suré your attorney reviews the CORMract first. You
home, examine your personal finances. You want 10 should also consult your attorney about fitle’
buy 2 home you can afford, and you should take insurance which protects against financial loss from -
into consideration your present and future financial defectsin title, such as mistakes jn public records.
obtigaticns, “As you examine your financial “Title insurance also protects against hidden defects -
position, look for ways to eliminate debi,” that would not be revealed in a title search, such as-
Bimbaum said “It Is also advisable to check your claims of an unknown heir or forged signatures on .
cregiit ratiug to avoid any surprises during the loan “ansfér documents,” Birpbaum said. o :
approval process.” + Finalize your morigape financing, and schedule

« Create 2 “wish list” of what you're looking for in and plan for the closing. Ownership of the property . '
a .new home. Are  you _interested. in - new will be rransferred at the closing - a meeting that '
constriiction or an existing home? How muich room includes buyers, ‘sellers, their respective altorneys = -
do you need and what features of a home are most = ° ,nd real estate agents, and a representative who -
imporiant to you? Do you have a special typically acts as a closing agent. Thers are many .
neighborhood in mind? As vou develop your list, documents and fees associated with the rransfer.
copsider which options are available within your Your attorney can provide 2 clear'understanding‘ of
price range. : these documents. Prior to the closing, you witl-be. -

s Choose a competent, reputable real estate agent. informed about the amount of ‘monecy needed .
In most caseg, a broker’s first duty is to the seller, (usually paid by cetified check or money order) {9’
As a buyer, it is important for you 1o understand cover closing costs.: ; : o
this role 50 your own inferests. can be protected. - PR e
The law requires that the real estzte agent disclose “The care you take in prepating for the home buying .

in writing his or her role and the method of process is important before the .sale, but it pays even
compensaton. greater dividends later,” said Birnbaum. “Your attention,
s  Select an experienced, knowledgeable real estate to the legaj and financial details now will allow you the -
attorney. It is best 1o engage the services of ah  peace of mind in the future that comes from knowing
attorney before you sign a contract. Your aftorney your hotne is protected ™ : R

can explain the terms and legal consequences and ATG is a lawyer-based  service prganization that,”
suggest changes thar will protect you and your through its 3,900 aticrney-memmbers, suives 10 keep
investrnent. “You should determine what services - jawyers involved if real estate ‘transactions for the
the attorney will provide and what the charges will benefit of the client.” ATG works with lawyers i
be,” said Bimbauwm. “Remember that a good lawyer lilinois, Indiana, and Wisconsin through it offices in,
can save you many tmes his or her fee by Champaign, Chicago (downiown and nid-north side},’
protecting your invesiment and negotiating terms Mt Prospect, Homewood, Libertyville, Lombarg, .
thar are favorable 1o you.” North Riverside, Oak Lawn, and Belleville, Itlinois, and

» Pre-apply for a morigage loan. If you have been Madison, Wisconsin, ATG can be reached by calling 1~

prc-approyed, you bave more control over the ROQ-252-5206, or at www.atgf.com. - R
home-buying process. Your attorney can explain the - . T e
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