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"Homeowners leave a paper trail

By Marllyn l{ennedy Melia
Special ta the Tribune 2
0%

Chances are you'd be taken aback if your
brother-in-law asked the amount of your mort-
gage or your boss asked how much you paid for
your house.

Your personal finances may be a conversa-
tional taboo, but information surrounding your

biggest asset—your home—can be easily ac-

quiired without probing questions.

Indeed, homeowners leave a treasure trove of ‘

cyber footprints for curiosity seekers. -

It's long been trye that home buying informa-
tien is public record, and for good reason, Mort-
gage lenders or buyers won’t invest in a proper-
1y encurnbered by tax liens or other legal claims.

" Butwhenrecords were tucked away in connty
‘offices, they were relatively .private, ‘save for
Tewspaper listings of sales transactions. .

Not 50 in this Internet age, But as in the past,
privacy minded hnmEDWners can utilize a land
trist, attorneys say -

To see why & land trust provides a measure of
anonymity, it’s Smportant to understand what
information is pubhcly available. .~

When redl estate iz sold, the deed to the pmph

erty is filed )vith the county recorder’s office.
The office scdns the deed, which 1ists the pecple

se]bng and buying as well as giving a legal de- -

scription of the property, enters it into its com-
puter system and matils back the griginal to the

homeowner, says Mary Ellen Vanderven‘ter :
LakeGountyrecorder - SRRA
© When a buyer gets a mortgage or a home— L
owner réfinances or takes a second mortgage, |

the loan document, which details the amount

and lagal descripﬂnn of the property, is sent fo

the county recorder after the closing. It is
logged, and the original is sent to the owner.

Though Hlinois has no statutory requirement

that the deed related to a real estate transaction

be recorded, “99.59 percent of them are,” says .
Vanderw:nter Recording benefits homeowners .
becanse a copy of the deed is a.lw;ws avallable.

should they lose thelrs, she says.

When they issite a mnrtgage, “lenders ms:st

on the recording because it shows the world that -

a particular lender has a lien on the property,”-
x‘ adds Hen;'y Shu]ruﬂ senior vice presmlent At

tarnq;_rs Title Guaranty Fund, Chicago.
0ls u3es 4 “grantor- grantee" system for
orgamzing these records. Many county record- -

-er’s offices, including Cook's, maintain Web -

sites whereby entering the name of a seller
(grantor) or buyer (grantee) can vield informa. -
tion such as what size mortgage an owner holds.
Your name doesn't have to appear on a deed if
you purchase property in a Jand trust, explains

.Michael Samuels, Deerfield real estate lawyer

“It was originally used when multiple people

‘from different states bought property” Samuels |
.+ gaid,

Some people are m,i]mg to pasr a couple hun-
dred dollars to establish a land trust and then
pay an annual majntenance fed to a trust com-
pany to have the frust listed on the property
deed and tnortgage document instead of their
own name, ShulrdT says. Then, many Internat
searches using a name won't vield what an
owner paid for a property or the murtgage
amount,

While some homeowners may crave pnvacy ;
for personal reasons, evervone should be wor- j
ried about their Social Security mmber or bank -

" account mumbers being posted online, because | |
- of thé risk of identity theft, says Charlés Gresson ]
Wood, a Sausalito, Calif, security consultant,

Most deeds no lcmger list Social Security num-

‘bers, says Phyllis Walters, McHenry County re-

corder, who adds that her office, like those in
many counties, scribs sens:twe mformatmn *

‘from older docurments.

Many counties don't ‘allow tlm public to view 1

- an entire document online, adds Vanderventer;
“butsell the information fo subscriber firms |

such as mortgage and real estate companies that

. use it for marketing purposes.

to worry about identity theft than ownpers in

i
1
* InMlinois, real estate cwners have less masun [
!
other states, adds Shulruff, In some states, pa- ; 1

| pers documenting the transfer tax involved ina |
: sale contain Social Security nurnbers and are re-
quijred to be recorded, he says. :

' Address questwrzs to Financing, Chirago. Trm‘
_une, Real Estate, 435 N Michigan Ave., 4th Floor

Chicago IL 60611. You may also e.mail reales- .

. tate@tribuné.com. Answers will be supplied only |
through the newspaper
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